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‘ Better: $250 EPS X 19.0 Market Multiple = 4,750 s
' Current: $240 EPS X 18.5 Market Multiple = 4,440 o
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Keep in mind that individuals cannot invest directly in any index, and index performance does not include
transaction costs or other fees, which will affect actual investment performance. Individual investor's results
will vary. Past performance does not guarantee future results.

Technical analysis is the study of past price and volume trends of a security in an attempt to predict the
security's future price and volume trends. Its limitations include but are not limited to: the lack of fundamental
analysis of a security's financial condition, lack of analysis of macro economic trend forecasts, the bias of the
technician's view and the possibility that past participants were not entirely rational in their past purchases or
sales of the security being analyzed. Investors using technical analysis should consider these limitations prior
to making an investment decision.

The S&P 500 Index is widely regarded as the best single gauge of the U.S. equities market. The index includes a
representative sample of 500 leading companies in leading industries of the U.S. economy. The S&P 500 Index
focuses on the large-cap segment of the market; however, since it includes a significant portion of the total
value of the market, it also represents the market.

Securities and investment advisory services offered through Steward Partners Investment Solutions, LLC,
registered broker/dealer, member FINRA/SIPC, and SEC registered investment adviser. Investment Advisory
Services may also be offered through Steward Partners Investment Advisory, LLC, an SEC registered
investment adviser. Steward Partners Investment Solutions, LLC, Steward Partners Investment

Advisory, LLC, and Steward Partners Global Advisory, LLC are affiliates and separately operated.
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