Good morning. We wanted to provide you with a brief update to our portfolio that |
manage on a discretionary basis and a change that | made to them on September 7.
On 9/7 we decided to trim back our overweighting to the small and large cap space and
reallocate it to the Calamos Market Neutral Fund (CMNIX). After the rally that occurred
during the summer months followed by the subsequent pull back that we've seen over
the last few weeks, we decided it was appropriate to bring those two areas to an equal
weighting. Right now we feel that 4,450 in the S & P500 index an important inflection
point in terms of what way the market moves over the next few months. With that
uncertainty we wanted to reduce our riskier equity exposures and move to a fund that
we have used before when there are periods of uncertainty. This was not a substantial
move but a smaller adjustment to our total risk profile of your portfolio in case the
market does continue to pull back.

As always please feel free to reach out to me with any questions on your portfolios.
Regards,

Tim

See Our Latest Thoughts on the Markets:
https://davis.stewardpartners.com/.6.htm
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Timothy Davis and Michaelyn Bortolotti are Wealth Managers with Steward Partners participating in the
Steward Partners Discretionary Management program. The Discretionary Management program is an
investment advisory program in which the client’s Wealth Manager invests the client’s assets on a
discretionary basis in a range of securities. The Discretionary Management program is described in the
applicable Steward Partners ADV Part 2, available at https://adviserinfo.sec.gov/Firm/283004 or from your
Wealth Manager.

Mutual funds are sold by prospectus. Investors should carefully consider the investment
objectives arid risks as well as charges and expenses of mutual funds including the underlying
portfolios before investing. To obtain a prospectus, contact your Wealth Manager. The prospectus
contains this and other information about the investment. Read the prospectus carefully before
investing.

The views expressed herein are those of the author and do not necessarily reflect the views of Steward
Partners or its affiliates. All opinions are subject to change without notice. Neither the information
provided nor any opinion expressed constitutes a solicitation for the purchase or sale of any security.
Past performance is no guarantee of future results.

Securities and investment advisory services offered through Steward Partners Investment Solutions,
LLC, registered broker/dealer, member FINRA/SIPC, and SEC registered
investment adviser. Investment Advisory Services may also be offered through Steward Partners
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Investment Advisory, LLC, an SEC registered investment adviser. Steward Partners Investment Solutions,
LLC, Steward Partners Investment Advisory, LLC, and Steward Partners Global Advisory,

LLC are affiliates and separately operated. The Davis Executive Wealth Management Group is a team at
Steward Partners.

AdTrax 5937816.1 Exp 11/23



