
Good morning. We are writing to provide update that we made to our portfolios last 
week.  

As you may recall, in our Portfolio Management Accounts, last month we reduced our 
Small and Mid-Cap exposure from Overweight and moved back to an Equal Weighting 
in that position. We moved the proceeds of that trade into a Market Neutral fund as we 
were concerned about the direction of the market and the possibility of a pull back. On 
Tuesday, 9/3/23, after a higher-than-expected JOLTS report, the market pulled back 
with most indexes down over 1% on the day. The S&P 500 was approaching it’s 200 
day moving average of 4195, and investor sentiment is near a one year low as the CNN 
Fear and Greed Index closed at 17 (Extreme Fear), which has not been seen since the 
market bottomed in October of last year at a reading of 16. The technical analysts that 
we follow, such as Andrew Adams of Saut Strategy, suggested that the market may be 
bottoming in the short term and as such we decided to redeploy our Market Neutral 
position back into large cap to capture any possible rally that we may see in the market 
going forward. Again, this was not a substantial repositioning but a move of between 3 
and 6 percent depending on each model’s allocation. We continue to have a hedge in 
our models with the First Trust Buffered ETF position, but we will remain tactical in our 
movements given the recent volatility we have been experiencing.  

As always please feel free to reach out to Mike or myself with any questions. 

Regards, 

Tim 

 

See Our Latest Thoughts on the Markets: 
https://davis.stewardpartners.com/.6.htm 
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https://www.forbes.com/profile/timothy-davis 

 

All recognition award information can be found on Steward Partners’ website at http://www.stewardpartners.com/recognition.34.html 

 

https://www.forbes.com/best-in-state-wealth-advisors 

Timothy Davis and Michaelyn Bortolotti are Wealth Managers with Steward Partners 
participating in the Steward Partners Discretionary Management program. The Discretionary 
Management program is an investment advisory program in which the client’s Wealth Manager 
invests the client’s assets on a discretionary basis in a range of securities.  The Discretionary 
Management program is described in the applicable Steward Partners ADV Part 2, available at 
https://adviserinfo.sec.gov/Firm/283004 or from your Wealth Manager. 

Mutual funds are sold by prospectus. Investors should carefully consider the investment objectives 
arid risks as well as charges and expenses of mutual funds including the underlying portfolios before 
investing. To obtain a prospectus, contact your Wealth Manager. The prospectus contains this and 
other information about the investment. Read the prospectus carefully before investing. 
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The views expressed herein are those of the author and do not necessarily reflect the views of 
Steward Partners or its affiliates.  All opinions are subject to change without notice.  Neither the 
information provided nor any opinion expressed constitutes a solicitation for the purchase or 
sale of any security.  Past performance is no guarantee of future results. 

 

Keep in mind that individuals cannot invest directly in any index, and index performance does 
not include transaction costs or other fees, which will affect actual investment performance. 
Individual investor's results will vary. Past performance does not guarantee future results. 
Future investment performance cannot be guaranteed, investment yields will fluctuate with 
market conditions.  

For index definitions click here 

Securities and investment advisory services offered through Steward Partners Investment Solutions, LLC, 
registered broker/dealer, member FINRA/SIPC, and SEC registered investment adviser. Investment 
Advisory Services may also be offered through Steward Partners Investment Advisory, LLC, an SEC 
registered investment adviser. Steward Partners Investment Solutions, LLC, Steward Partners 
Investment Advisory, LLC, and Steward Partners Global Advisory, LLC are affiliates and separately 
operated. The Davis Executive Wealth Management Group is a team at Steward Partners. 
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